





$ T XHVWS DWDW YDUHP WHDQW DUXQD GLDJ QRVLTXH KD SHW 2V GLEXL DU D J WDQV WHW
HO/ S 2Sy S S§HPS6 ®u du: S2H p:8A BPLPu: S S o 6u: VWQWSHOTXH ID DOYRXP L M
WSR@RJ LD GH @FWYLWDW FXOXWDO FRP DO/ DIJHQW TXH KL LQWHUYHQHQ GHV WHMFLRQV TXH
VBHWDE GHL[ HQ HQWH HQY L HY SUQFLSDQ/ LHSWHV L RSRUMXQLWDW T XH DIULRQW HO VHFVRU HQ
@® P ELW@®RFDO

$ TXHVWS LRF«V GBQ¢QVL KD | HWS RWILE GH LGHQWI LFDU HO/ LHFXWRYV H[ LWHQW HQ/ SXQW | RUNV
GHOVIWHP D FXOXUWDOGH M@ FIXWWL D&XRW GHWFWU GV QHFHWIVDW GH P LGRWD HQ WALP HV
GH FRRUGLQDFLu SWRNHFFLu GHVHQYROXSDP HQWGH SYEQFV L VXSRUND @ FWHDFlu $ SDUNU
GEDTXHWD GIDJQRVL VKD WHEDGDW HQ @ GHILQLFlp GB(QD SWRSRWD GH P LWl YIVip L
YDRRW TXH RUHQW @ JHWIH LQWAJWDO GHY WHV HTXLSDP HQW P XQLFLISDOYY GBUN
HVF2 QLT XHV TXH FRQIRWP HQ @HFRVIWWP D HVF2 QLF GH %DQ\ RGHV HO ApSHpu wP EBH S§
& P®H 2P®u 6Z HI puP PmS | S§H 258 ®Z 2H 0: 8A BLPu:.

/B UHD GH &XQXWD L 3DWIP RQL &XQXWDO GH @ MKQWP HQW GH %DQ\ ROV «V @ WDQ GH
JHWYL P XQLFLSDO WHVSRQVDE G4 GH FRRUGLQDU LP SXO/DU L GLQDP LW} DU @ SROWFD FXXUDC
HQ @®P ELW GH GV DUNW HVF2QLTXHV GH @ FLXWDW /D VHYD ¥ b:b «V DUANFXM®U XQD
HWUDW J LD FXQXUWDO FRKHUHQW TXH LQWAJ UL VDQW @ JHWYu GHO/ HT XLSDP HQW HVF2 QLFV
P XQLFLSDOY FRP HO GHVHQYROXSDP HQW GHO/ FRQWQJ XW FXQOXWDQY DWRFLDW D DT XHWV
HVSDLV IRWP DFLy FWHDFLp SWRGXFFlu H[ KLELFL4 VXSRUNDQ/ DUAMMMY L FRP SDQ\LHV DI~
FRP OHV DFFLRQV GH SWRP RFlu P HGLDFLu L GL XV FXQXUWDO

( Q DT XHVWVHQWW @DFFL P XQLFLSDOW FRP D RENHFWX |DFLAVDU GDFF«V GH @ FLXVWDGDQLD
D G4V DUV HVF2 QLT XHV L IRP HQWU QH @ SDUNFLSDFLy DFWYD VRW FRQVRQGDQW %DQ\ RGHV
FRP XQ SRO FXQXWO GH WHIHW QFLD HQ HO VHX HQVRWQ WHULVRUDO $ TXHWD YRFDFLu HV
FROQWUXHL DSWRIMDQW L FRP SGHP HQWQW HY DONMHV IDFVRW GEOWDFWX GH @ FLXVDW @
HVSRUAXYV FRP HUFIDQY P HGLDP ELHQW®/ HFRQ P LFV L SDWIP RQLDO/@ L VIWKDQW@ FXQX LD
FRP XQ HOP HQW FHQWDO HQ @ TXDAWW GH YLGD GH @ FLXWGDQLD L HQ HC
GHVHQYROXSDP HQWGHOWHULVRUL

$PE @ YRXQWW GBHWDEQU XQD hk b J@REDO L FRRUWLQDGD HQ @ JHWIWu GHY WHV
HT XLSDP HQW HVF2 QLFV P XQLFLSDO/ VKD WHEDA@DWHQ GLYHWHV OQLHV HWADW J LT XHV T XH
SHWP HWQ WHIRUSDU HOVIWWHP D HVF?2 QLF GH M FLXVDW

e ( HS2®u /p2: SoHSH/ 2 /5 P§ § / 6uy p He2ES §S®S: 8P ®ud u:/ Sk p: §8A B8
GHILQLQWQH HQ/ XVRV GHV OQLHV GH SRJ WDP DFLlu L HYY SYEQ@FV SURUWUY 3 HWP HWQW
RSWP LV} DUHQ/ LHFXWRV H[ WWHQW L UHIRUSDU @ LGHQWMDWFX O LDOGH FDGD HT XLSDP HQW

+ &RQVRQGDUXQD /2 D2Sy S§p u: HS! u ®ZS2H u: §A PLPu: EDVDGD HQ FUMHUWY GH
TXDAQWW WJ RUL GLYHWIVDW T XH LQWAJ U GL HUHQW GLVFLS QQHV GIHQJ XDW HV DUAMWFV L
IRWP DW HVF2 QLFV $ TXHWD SLRJ WP DFLly KD GH VHU FDS D© GRQWAUS HADU S VE QFV
GLYHWRV |RP HQWU HOGHVFREUP HQWFXQXWDOL FRQWIEXLUD DP SQDU SWRJ LHWLYDP HQW
@ EDVH VRFLDOGH GHV DUWV HVF2 QLT XHV D @ FILXVWDW



e 0 1 2H2 pé6:P/ 2H S6 HUMHH §2uSHP 6 §S6 VRWHWDE QQW LWQHWDWY FDW L FRKHUHQW
SHU DO GHVHQYRXXSDP HQW GH FRP SDQ\LHV DUMAMAHV L FREMHFWXV GH @ FIXWDW L GHO
VHUWIWRW  $ TXHW VXSRUN HV FRQFWHW HQ DFFIRQV GH IRW DFly  DWHWRWDP HQW
LHVLG2 QFLHV DUNVWAT XHV HVSDLV GH FUHDFLu RSRUMXQLWW GBH[ KLELFLu L P HFDQLVP HV GH
SWRP RFlu L GUXVIp TXH FRQWIEXHLULQ D @ SWRIHWIRQDAWDFlu GHO VHFWRU L DO
FWL HP HQWGHOWHQWGARFDO

o SUNFXMUXQD 2uéS8b T6PHS p Hp 6u: / 2 D25y S§b : ®B! S:HO6 §S6bou: /2 1 :Hu:
®u /2 iugsp :P/ 256 §56 DP E GREMIFWX GH GHP RFUDW\WY DU @GDFF«V DY FRQWQJ XW
FXQXWDO/ L VIWKDU %DQ\ RGHV GLQV GHV [ DU HV FXAXWDO®/ GHOSDV $ TXHWD FRH[ LM¥ QFLD
HQWH SWR[ LP IMDWL SIRNHFFLu SHWP HWWHIRUSDU @ LGHQWMDWFXOXUDOGH @ FIXWWDAKRLD
TXH @ FRQQHFW DP E FLUFXLW P «V DP SQV GH FWHDFLu L H[ KLE LFLu

(O/ hS6 20 TXH LQVSUHQ @ JHWIL GETXHW VIWHP D GBHTXLSDP HQW HVF2 QLFV HV
IRQDP HQWAQ HQ GLYHWRV SUQFLSLV TXH RUHQWIQ @DFFLu SYEQFD HQ P DW UD FXQXLDO

(Q SUP HU GRF M / S2HBH S§p ®u 6 §HPHS®S 5 b ®ua SPp H 8§PoHP2SOV HQ HW/
GU HUHQW QLYHAY GH @ J HWIu FXQXWDO ( V SWRP RX XQ P RGHOGH J RYHUQDQOD FXMXWDOT XH
LQFRUISRWD GH P DQHWD DFWYD HO/ FREGHFWXV RW DQLWDW GHV HQWMDW L HO WHUFHU VHFVRU
FXQOXWO HVSHFLD® HQW HQ @ GHWFFLpy GH QHFHWIWDW HQ @ GHILQLFlp GH SROWT XHV
FXQX WD/ L HQ GDYDXXDFLu GH QGHV DFFLRQV GHVHQYROXXSDGHV ' DT XHWID P DQHWD HV IRP HQWD
XQD JHWYp SYEQFD REHUM SDUAFLSDWYD L FRUHVS RQVDE A

(QVHRQQGRF @ h §S§p U®PE§SHNS P®tMPEOSHNS ®u ou: S2H p: 8A B Pu: /D SROWFD
FXOXUWDOP XQLFLSDOSDUML GH @ FRQYLFFLH TXH @ FXAXWD KD GH VHU XQ GWHWDFFHWLEGH D
VRW @ FIXWGDQID L QR XQD DFWYLWDW WHVHUYDGD D P LQRUHV 3 HU DTXHW P RWX HV
SWRP RXHQ SWRJ WP HV GH P HGLDFLu FXOXUWDO DFWYLMWDW HGXFDWYHV SURNHFWAV GH IRWP DFLu
GH SYEQFV L FRODME RWDFLRQV DP E FHQWHYV HGXFDWXV L HQWMDW VRFLDO/ TXH FRQWILE XHL[ LQ D
J HQHWDU QRXV K ¢ E LW FXOXUDQO/ L D | DFLOVWDU @OFF«V D @ FXAOXWD D VRW HQ/ FREHFWXV

) LOD® HQW @ JHWHEu GHO/ HT XLSDP HQW HVF2 QLFV HV JXLD SHU @ YROXQWW GH FRQYHUAU
%DQ\ RV HQ XQ UWHIHUIHQW FXOXWO GH SWHWW L GLQV HO FRQWA[ W GH @ GHP DUFDFLlp GH
* LRQD FRQVRQGDQW XQD RIHUM DUMMFD GH TXDAQWW |RP HQWQW @ FUHDWYLDW
FRQWAP SRW QLD L WHIRUSDQW HO SDSHU GH @ FXQOXW FRP D P RWRU GH FRKHVLu VRFLDO
LQQRYDFLy L GHVHQYROXSDP HQWVHULWRUDO

(Q DTXHWP DUF pé plPH Sy p H p:8A B: y P BH Sa Yy I: u: 8 8ulp 8§y
Su:/ Sk ®un@H B S2HXHBSD: P HSYy | 18 y S/ 6SHST 2y p: ®u §2uSs8h DH2 | S®S b
| S2HEH S§b §PoHP2SED ! p2Hu: S &S S§HPHS®S S b § HEHS®u: Sy ! pa /2 §p::
§2USHP: DU®PESHP: b: 8§FG TXH FRQILIXWHQ M YLGD FXAXWOGH M FLXVDW



( OQRWAIH LHSWH «V GLVWHQ\ DU L FRQVRQGDU XQD 3 LRJ WP DFLy ( WIDEH GBDUN HVF2 QLT XHV T X+
FRP ELQL TXDQ@WW DUNMNWFD GLYHWIWDW GH GHQJ XDW HV L XQD P UWLDGD REHUM D HV QRYH\
IRWPP HV GH FUHDFLH FRQWP SRUtQLD $ TXHWD SWRJWP DFLp KD GH VHU FDSD© GHRIHUU XQC
SWIRSRWD FXOKWDODWDFWYD L SXXWO DP E P DWAV/RYV L HVSHFU LFIVDW T XH SHWP HWQ FRQQHFWDL
DP E S¥EQFV GLYHWRV HQ HGDW LQWIHWRY L VHQVLE LOVWDW DUAMWT XHV

/ D FRQWUXFFLu GBXQD FRP XQLWWGBHVS HFWGRW | LGHOD @ SWRJ WP DFlu HWWDEGH HV EDVD HG
XQD Tu2HS §PoHP2S6§ @u2u H ®b o BBS PSy | § Hp PaHSH DOG@DW GH GHV WHP SRUWDGHV
$ SRWIDU SHU SLIRSRWWV GH T XDAQWW SHU @ GLYHWIVWDWGH GLVFLS @QHV L SHU XQD SURJ WP DFLu
TXH HYRXFLRQL DP E HOFRQWA[ WFXQXWDOFRQWIEXHL D JHQHWU XQD WH®FLu GH FRQILDQEL
DP E HO SY%EQF L D FRQVRQGDU HQ/ HTXLSDP HQW HVF2 QLFV FRP D HVSDLV GH WHIHW QFLC
FXQXWDO SHU D @ FIXWGDQLD / BRRENHFWX 1LQDO «V TXH HQ/ XVXDUV L HVSHFWGRWHY VHQWC
DT XHWY HVSDLV FRP D SWRSLV FRP D QRFV GH WREDGD DP E @ FWDFlu DUVWWFD LDP E @
YLGD FXQXWDOGH @ FLXWDW

&RP FDGD VHP SRWDGD XQ GHQ/ RENHFWXV SUQFLSDY «V DSWRSDU DO FROQMKQW GH @
FLXWGDQLD HQY/ HVS HFVDFQHV P «V ULHAHYDQW GH WHDWH P ¥Y\FD L GDQVD TXH IRWP HQ SDUNGHQ.
FLLEXLW HVF2 QLFV GHOSDV VRWFRQWLE XLQWD VLV DU %DQ\ RGHV GLQV @ [ DY D GH FLXVDW T XF
SWRJ WP HQ DUN HVF2 QLTXHV GH TXDQWW 3 DUDEH®P HQW HV WHEDAD SHU DFRAU L GRQDU
YLVLE LOWDWD @1V SRGXFFLRQV GRFDO/ L GH SWR[ LP LVDWT XH SHOVHX LQWAU V DUAMWWEF L G4V VHYH\
GLP HQVLIRQV HVF2 QLT XHV UWHT XHWHL HQ GBXQ HVS DL DGHT XDWS HU S UHVHQWDU GHV VHYHV HVWEHQH\
L FRP SDUMUHQ/ VHXV SWRFHWRYV FUHDWXV DP E HOSY.E QF

/ D YRXQWWGH @HT XLS GH SUWRJ WP DFLu «V DERUGDU GHV DUNV HVF2 QLT XHV GHV GEXQD P LLDGL
J GREDOL LQWAJ LIDGRWD WHE DADQWHY GUHWHQW ¢P ELW TXH FRQILI XUHQ HOVHFWRU @ FUHDFLu
@ SWRGXFFlu @H[ KLELFlp @ P HGLDFlu DP E HO/ SYEQFV L HOVXSRUNDOWL LWF XX DO GRFDC
(Q DTXHW VHQWW HO 7HDWH 0 XQLFLSDO @ XGLWRW. GH @ WAQHX L /D )DFWRUD GBS UN
( VF2 QLT XHV HVGHYHQHQ HO/ HTXLSDP HQW FXQXWDO/ QHXW A LFV TXH DUMFXCGHQ DT XHWE
DFWYLWDW L TXH SHWP HWQ GHVSGHIDU XQD SROWFD FXOXUDO FRKHUHQW L FRP SGHP HQWE UL
HQWH HO/ GL HUIHQW HVS DLV

( Q DTXHWP DUF HV WHEDGD DP E GLYHWRV_ ! iu§HP: p: RSHADES:

| 2 THUUXQD SWRJ WP DFL GEDUA HVF2 QLT XHV EDVDGD HQ FUMHUY GH WJ RU T XDAWDW
DUAMWWFD L SOXWDAWWGH SIRSRWHV FDSDO GH GLDARJ DUDP E VHQVLE LOWDW FX "X LDQY
GLYHWHV

| ' LYHWLU LFDU G4V SRS RWHV VWDWDQ P XVLFDO/ L GH GDQVD LQFRUS RUDQWGL HUHQW

@HQJ XDW HV HVF2 QLFV IRWP DW L J2 QHWHV TXH SHWP HWQ P RWIDU @ UT XHVD L @ YLWDAVDW
GH @ FUWHDFLu FRQWP SRUtQLD HQ @ P ELWGH G4V DUNV HVF2 QLT XHV

| & RQVRQGDU XQD EDVH GBHVS HFWDGRW | LGHOD @ SURJ WDP DFL GHO/ HT XLSDP HQW

HVF2 QLFV GH @ FLXWDW DGXRWD T XH HV WHEDAD SHUDP SQ@DU L LHQRYDU HO/ SYE QFV

DS RS DQWHV DU HVF2 QLT XHV D QRXV VHJ P HQW GH SRE @FLu WDQWGH %DQ\ R4V FRP GHO
VHX HQVRWQ WHULVWRUDO

| ,P SXO/DU DFRP SDQ\ DU L DWHWRUDU HOWAL] LWHVF2 QLF GRFDO | DFLAWDQWHVS DLV HFXU/RYV L
RSRUMKQLWDW SHUT X2 G4V FRP SDQ\ LHV L FROHFVXV GH %DQ\ ROV SXJ XLQ GHVHQYROX S DU HO/
VHXV S URNHFWHV FUHDWXV L S UHVHQWDU GRV D BHVFHQDU. GH @ VHYD FLXVIDW



" HV GH @bQ\ @ WD GH & XOXWD GH @ NKQWP HQWGH %DQ\ RV P DQW XQ FRQYHQL GH
FROOERWFLL DQXDODP E @ :: §H§p /p2 S 68 §2 y 8§b ®u 60:/ psHS86u X IS HH b
hPhpy ®S S o 6u: AApsS DP E BRENHFWX GH SURJ WP DUL LP SXQ/DU XQD RIHUND HWDE H
GBHVS HFVWDF GHV DGUHODW DOSYE QF LQIDQWOL IDP LADUD M FLXWDW

/ D VDVFD GH @HQWMDWVH FHQWD HQ DSULRSDU GHV DUN HVF2 QLT XHV DO/ LQIDQW L D G4V VHYHV
IDP QHV IRP HQWQWHO GHVFREUP HQWGHOWDWH M@ P ¥AMFD @ GDQWD L HOFLLF D WDY«V
GH @[ SHU2 QFLD FXQXWDO FRP SDUNGD TXH WHSUHVHQWD @WLWY QFLD D HVSHFWDFGIV HQ
GUHFW $TXHWD SWRJ WP DFly DGWHOEDGD SUQFLSD® HQWD QHQV L QHQHV GBHQWH L
DQ\V FRQWIEXHL D GHVSHUMU @ FXURVIVDWDUMWEFD D JHQHWU K¢ELW FXOX DY GHV GH
@ LQI¢QFLD L D WHIRWDU HO YLQFG HQWH @ FLXWGDQLD P «V NRYH L HO/ HTXLSDP HQW
FXQX DO/ GH @ FLXVDW

(Q SDWHEMHO L HQ HOP DF GH @ SWRJWDP DFly HWDE® GH P YMFD @ WD GH &XQXLD
HWDEGI] GHV GH @DQ\ XQ FRQYHQL GH FRODERWFLL DP E @HQWMDW h hp HPH

wP: 1836 ® S o &u: DPE @ YRXQWW GH GLWHQ\DU L LP SXO/DU XQD SURJ WP DFLu
P XVIFDOHWDEGH D @ XGLVWRU. GH @ WQHX ( Q DT XHVWFRQW[ W @HQWMDWGHVHQYROXSD XQD
SWIRSRWD P XVIFDO FHQWDGD HVSHFLD® HQWHQ OV GLVFLSQQHV GH P YMFD FG&WLFD ND] ]

|@P HQF L P YALTXHV GHOP pQ FRQWLEXLQWDL ~ D HQUT XLU @RIHUD FXAXWOGH @ FLXVDWL
D FRQVRQGDU XQ HVSDL GH GU XVt P XVLFDOGH T X DQVDW

$ TXHWD FRODERWFL DP E HO WAL LWDWRFLDWX FXQXUWDO SHWP HW WHIRUWWDU HO SDSHU GHO/
HT XLSDP HQW P XQLFLSDY FRP D HVSDLY GH WREDGD HQWH FUHDGRW SWRJWP DGRW L
SYEQFV DEXRW TXH IRP HOW ® SDUAFLSDFLu DFWYD GHGO/ DI HQW FXOXUWDG/ GHO VHUUVRLL
HQ HOGHVHQYRXXSDP HQWGH @ YLGD FXOXUWDOGH %DQ\ RGHV

) LOD@® HQW DP E @ YRXQWWGH FRP SCGHWDU @ SLRJ WDP DFLu P XVLIFDODP E XQD RIHUM P «V
GLYHWD L REHUMD D QRXV GHQJ XDW HV L HWIQY FRQWAP SRWDQLY @ WHD GH &XQXWD FRP SWD
DP E @ FROWERWFLlW GH @HP SWIHVD 6H12 2 b p2Pht: WHVSRQVDEGH WDP E« GH @ SWRGXFFLu
DUVVWFD GHO) HWIYDOGH @ 9HX D SK” QLFD $ TXHWD FROMERWFLY SHWP HW GLWHQ\ DU L
GHVHQYROXSDU @ SWRJWP DFlp GH P YMTXHV P RGHUQHV D (B XGLWRUW GH @@ WQHX GH
%DQ\ ROV DP SQDQW DL ~ GDEDVW GH @ SWRSRWD P XVIFDO L |DFLOVDQW @DFF«V D QRXV
SYE QFV LQWHIHWDW HQ GHV H[ SWHWLRQV P XVLFDQY DFVKXDQY



%DQ\ RAHV VKD FRQWVLGHWDW WDGLFLIRQD® HQW XQD GH MV FIXVWW DP E P «V DFWYLWDW
FXOXWOGH M@ SWRY QFLD GH * LLRQD

(Q ®P ELW GH OV DUN HVF2QLTXHV @ FIXVWDW GHWDFD SHU XQD @bWwD WDMFW UD
YLQFXMGD D @ FUHDFLp L @GH[ KLELFLp WHDWDO $ O@DbW GHG/ DQ\ V KDQ DSDWHJI XWQRP EWRVHV
FRP SDQ\IHV ®RFDY TXH WP SRWGD WWH WP SRWDGD KDQ SWHVHQWW GV  VHYHV
SWRGXFFLRQV D ® FIXVDW FROQWIEXLQWD M FRQVRAGDFLH GEXQ SYEQF ILGHOL LQWAWHVWDWHQ
GV SIRSRWHV GH @ 3 WRJ WP DFLly ( WIDEQH GBS UWV ( VIF2 QLT XHV

/ D WDGLFLy WHDWDO GH %DQ\ ROV HV WHP XQWD VHJRQV @ GRFXP HQWDFLu FRQVHUYDGD D
a@Q\ " HV GBDAHVKRUWHV L DO@DW GH SRS GH FLQF VHI GV @ FLXWDWKD FRP SWWWDP E
P «V GBXQD GRWHQD GB{VSDLV GHGLFDW D WHSUHVHQWFLRQV WADWDY L FRQFHUN WO FRP
WHFX@ HO GREWH ( OWHDWH D %DQ\ RGHV ' HO/ LQLFLV ILQV DO GH -RDQ 2 QYDV L 0 LTXHO
7RUHQW

0 DA WOWDT XHWD abu D WDNHFW UD KLW UFD HOP RGHOFRQWAP SRWQL GH SWRJ WDP DFLu
HVF2 QLFD HV FRQVRQGD HVSHFLD® HQWD SDUAU GH M G2 FDGD GHG/ QRWOQW FRLQFLGLQW
DP E HOGHVHQYRXXSDP HQWGH MV SROWT XHV FXQOXLDCO/ GHO/ DNKQWP HQW GHP RFULWFV L
@P SXO/ GH SWRJ WP DFLRQV HWDE GHV GH FDW FWAU S LRI HWLRQDO

$ 1LQDOY GHO/ DQ\ V QRWDQWD L GXWDQW@ SUP HWD G2 FDGD GHOVHI @ ; ; , HOWHL] LWHVF2 QLF
QRFDOH[ SHUP HQW XQ FUWHL HP HQWVLJ QU LFDWX %DQ\ RGHV DULED D @DQ\ DP E P «V
GBXQD GHVHQD GH FRP SDQ\LHV VWHWDWDO/ HQ DFWX TXH SWHVHQWQ SWRGXFFLRQV
SHW GLTXHV DP E P «V GEXQ FHQWIQDU GEDXXP QHV D @ X® GH 7HDWH GH %DQ\ RGHV L DP E
XQ SYEQF FDGD YHJDGD P «V LQWHIHWDWHQ XQD RIHUND HVF2 QLFD GLYHUWD L FRQWQXDGD

( Q DTXHWFRQW[ W LDP E @ YROXXQWWGH GRQDU LHVSRWD D DT XHVWGLQDP LVP H FXQXLDO
HV YD LP SXO/DU @ FWHDFLY GH / D ) DFVRUD GBS UV ( VF2 QLT XHV GH %DQ\ R4V LQDXJ XUDGD HO

GEEUO GH $ TXHWV HTXLSDP HQW YD VXSRVDU XQ SXQW GBQIG Ly HQ @
LQI DHWUXFWKLD FXQXWDO GH @ FLXVWOW HQ WQW TXH HVSDL GHGLFDW D @ FWHDFly @
SWRGXFFlu @ IRWP DFLy L @H[ KLELFLy GEDUN HVF2 QLT XHV

' HV GHQ/ VHXV LQLFLV /D ) DFWVRUD HV FRQFHS FRP XQ HVSDL GH VXSRUND @ FWHDFLu L
GBQWHUFDQYL FXOX DO RUHQWWD LQFHQWYDU@M® / 2 ®P§§b S2Hx HES PS ® S2:P/ 2HSa

S2HP Hu: P& y /S olu: p:8A BLPu: O LVDQEDQW/ 2 P2Sy u: ®u 2u: A §E L DQUHV
LQLFIDWYHV GH VXSRUN D @ FWHDFLp @HTXLSDP HQW IDFLOW HO GHVHQYRXXSDP HQW GH
SWRFHWRV GBQYHWW DFly  FWDFLlp L SWRGXFFlu GBVSHFWFMV FRQWILEXLQW DL ~ DO
GHVHQYROXXSDP HQWGHOVHFWRU HVF2 QLF GRFDOL WAULLVRUDO
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"Bl "BFa* T >8TaQm T >A T

8Q P DUF SHGDJ  JLF V @G IRQDP HQVD L RUHQWD @ WDVFD GRFHQW / B X@® GH 7HDWH GH %DQ\ RV
KD GHVHQYROXSDW DO QDU GHX DQ\V XQ P RGHOHGXFDWX SLRSL LQWAJ DWHQ @ VHYD SUtFWFD
GLEUD 7RWLDL ~ DTXHWWP RGHOQR KDYLD HWDWIRLP DQW DWQL H[ S QFLVDWI LQV DD

$ TXHWD P DQFD GH IRWP XMFly QR LP S@FD XQD DE\ QFLD GH WJRU @EHQ DOFRQWDU@ VIQu @
QHFHWLVDWGH IHU QR YIVIEGH L FRP SDUAW DP E GRENHFWX GH FRQVRQGDU HOS LIRMHFW HGXFDWX GH
@ XD

(O P RGHO SHGDJ” JIF GH @ X® VBQWUX GLQV GHO P DUF GH @DSUHQHQVDW H FRQWUX FWYLWD
HVSHFLD® HQW D SDUMJ GH @V DSRUMFLRQV GH 9\JRWN\ 6HIRQV DTXHW/ HQIRFDP HQW
@S HQHQVDW H HV SIRGXHL] TXDQ @DOXP QDWVBHQILRQWD D WHSWAV VIVWKDW GLQV @ VHYD ] RQD GH
GHVHQYROXSDP HQW SWRSHU «V D GLU DTXH@ TXH SRWDWRQU DP E GDFRP SDQ\ DP HQW GBXQD
SHWRQD H[ SHUD

/BX®M SWRSRVWD FROQWQJXW L Hf SHU2 QFIHV DMWDGHV D @IGDW L DO P RP HQW HYROXXWX GH
@EXP QDW L HO SIRIHWRWWDWXP HL XQ WROGHDFRP SDQ\ DP HQWDFWX | DFLOVWQWHGO/ S RFHWRV
GBS IHQHQWW H L DNKGDQWD VXS HLDU HYY LHS VWV S QWHNDW

$XRW HV SWRP RX XQD SWFWFD HGXFDWYD EDVDGD HQ @ P RWYDFLu L HQ HO/ LOQWAWHWRYV GH
@EXP QDW DGDSVDQWOHV SLRSRWHY D 1V VHYHV QHFHWLVWDW L DIDYRUQW@ VHYD P SQFDFLu DFWYD
HQ HOSWRF«V

$ TXHWD P LDGD JDWQWAL XQ DS UHQHQWW H VLI QU LFDWX WOFRP HOGHILQHL $XVXEHO HQ T X2
HO/ QRXV FRQHU HP HQW VROQWHJ LHQ GH P DQHW FRKHWHQWL DP E VHQWW GLQV @& SHU? QFLD GH
@BXP QH

&RQFHS WV FAX GHOP DUF SHGDJ  JLF GH G X@ GH 7HDWH

/24 p HSHPU § :H2PSHhR HS @DXP QDW FRQWUKHL HO VHX DSWHQHQWWH D SDUAU GH
@H[ SHU2 QFLD L @FRP SDQ\ DP HQWGHOGRFHQW
3 S@u®u:pn h P/Sy u HI2 / p2 @ob H 00A HY LHSWHV HV S@MQWAI HQ NKWIRLD GHOT XH
@XP QH SRWIHUVRO DP E VXSRUNH[ SHUN

/2p p HSHDW D HEBSHP @ P: P! A HO/ FRQHL HP HQW QRXV VERQWAJ LHQ DP E VHQWWGLQV
GHOT XH ND VDS @XXP QH
w Hh38p bbby / 6838p ®u &BPY SH GV SIRSRWHV HV GLWHQ\ HQ D SDUMJ GHYY LOVHUHWRY L
QHFHWLVWDW GH @DOXXP QDW |RP HQVDQW® SDUAFLS DFLu DFWYD
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/B P& ®u ApSHpu ®u S o éu: QHU @DQ\

SRF GHVSW«V GH @ LQDXJ XWFLu GHO
7THDWH 0 XQLFLSDO DP E @® YRXQWW
GBP SXODU @ IRW DFlu L @ FWDFW HQ
DUA HVF2 QLT XHV D @ FIXVDW

( OSWRNHFWH QGHWDWLQLFLD@® HQWS HU GDFVRU
L GLLHFWRU ; LFX 0 DVu HV YD HWUXFWKLDU
GHV GHO SUQFLSL DO YRAMDQWGH WHV J LDQV
HJRV @ IRWP DFly @ SWRJIWDP DFly L @
SWRGXFFLu $P E DTXHWD P LLDGD @ X@ HV
FRQFHS FRP XQ HVSDL GHEDSWHQHQWW H L
FUHDFly RQ GV GUHWHQW GLVFLSQQHV
HVF2 QLT XHV FRQYLXHQ L HV WDQVIRWP HQ HQ
SWRNHFWAV FRP S DUAW/

$0aDUW GHW DQ\V @ X@® KD DQDWFUHL HQW
L DGDSWQWVH SDWDQWS HU GLYHWRYV HVS DLV
GH @ FIXWWILQV D FRQVRQGDU VH GHV GHO
FXW D mS | S8H 26 ®Z 2H

0:8A PLPu: ®u S o &u: HO  VHX
HP S@GDP HQWDFWDO

$YXL B XD GH 7HDWH «V XQ SUIRMHFWA YLX L
DUH®W DO WVHUUWRW TXH FRQWQXD
IRP HOWDQW @ FWDWYLWW @ |IRW DFLu
DUVWIFD L @ SDUNFLSDFLp GH SHWRQHV GH
WRWYV HV HGDW FRQWILE XLQWDFWYDP HQWD
@ YLGD FXOXWDOGH %DQ\ RGHV
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) XQGDFLu 5DP RQ 1 RJ XHW BHUD SHURQHV DP E
GLVFDS DF VDVt

) XQGDFLu ( WDQ\ B HUD SHWRQHV DP E

GLVF DS DF LVDWLQWHEGHF X DO

$ WIQHX 2 EHUNGH @ ' RQDIWGH %DQ\ RGHV &XW/
LQFOXMIX

6 HUYHL GH 5 HKDE LOVDFLu &RP XQLW UD GH

* LLRQD BB HUD SHWRQHV DP E WDWRUWQVEP HQWDQY
( VFRM@ 7HDWH GHO* LLRQ?V &XW/ SHUD NRYHWDP E
QHFHWIVDW HGXFDWYHV HVS HFLDO/

$ WRFLDFLu b& DQDDQ B HUD SHU/RQHVHQ

GHVKDE IVKDFLu GH W [ LFV

) XQGDFLu $ XWAP H 0 DV &DVDGHYDGDES HU D

SHWRQHV DP E WDWRW) GH OHVS HFWHIDXWAWWD
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(O WADWH «V XQD HLQD SRGHWRVD SHL
PLARWDU @ TXDAWW GH YLGD GH O\
SHWRQHV L RIHUU HVSDLV GB[ SKHWIL |
FRP XQLFDFLu ( VFHQDWV ( VSHFLDQ
VIDGLIHED D XQD JWQ GLYHUWVDW Gk
FROGIFWXV ~ HVSHFLD® HQW DTXHQ@Y HG
VIWKDFLy  GH  YX@HWELAWW R UWF
GBH[ FOXM1 VRFLDO

$0 @DW GHO DQ\V HO SWRNHFW KL
WHEDGDW DP E SHWRQHV DP E WDWRUQ\
GHO GHVHQYROXSDP HQW WDWRWQV GH VDOX\
P HOWO SHWRQHV HQ SWRFHWRV GF
GHVKDELWKDFLy GH VXEWEQFLHV SHWRQH\
SWYDGHV GH GREHUMW LQIDQW L NRYHV HC
WVF GBH[ FOXMr VRFLDO DL ~ FRP  SHWRQH\
DP E GLVFDSDFLWDWLQWAOHFVX DOR | "VLFD

/D P HWRGRORJ LD VEDGDS VD D QH\
QHFHWIWW L SRWQFIDOWW GH FDGL
JWXS HQ FRRWGLQDFLW DP E HY FHQWHV |
SWRRIHWIRQDO/ GH WHIHWY QFLD SHU VDO GF
GHIIQW HY RENHFWXVY GH WHED® |
DS RIXQGLU HQ DT XH®@Y/ DVS HFWA\
SVIFRO JLFV L VRFIDYY P «V WHAE@HYDQW HC
FDGD FDV






( OUHSW «V IGHDU L SMQUADU XQD 3URJWDP DFly ( WRE®! FRQIRWP DGD SHU
HVSHAVDF®N GH T XDOIWDWIRMED DI “FRP DP E SHAWMV HVSHFLLEVIDW HOWH

H@Y TXH HQ DMGLQ D FROQVRAIGDUXQ SYETE GLYHW HQ HGDW J XWRV DUMMEY

HW / D FRQVRAGDFI G XQ SYEQTF IL.GHD QRIHWD GH SWRI WDP DFly

HWRE®! YIQGW GHWLP LODWSHUXQD RIHWD GH TXDOVDWGLQEP IFD REHWD D

GLHHQW GIVFLS@HV TXH SXIXIQ VRULWLDP E XQ FDWFWUGH FROUQXADW
TXH DMGDUE TXH HY XVXDUV I LGH® GH QHT XISDP HQWVH OVHQWQ FRP D \HX

b

/ $MQUBP HOWGH %DQ\ ROV GHI XWDQJ DQ WAL, IMDWRFIDAK GLQV HOFDP S GH

®NV DUV HVF2 QLT XHV D @ QRVAD FLXVIMWWE FRQVFI2 QFID G P SXADULHWIP X@U
HOSYEQE MYH D HQGLQVDUWH GLQV XQD VDD GH WWIDWH L J XIDUHOWHX WP SV
GRFL D XQD DFYVIWFX O UDOLQWAUHMDQWL @GLFD DERW ( V SIRSRWD XQD

P DQHWD GH SDWAFLSDUHQ HOIHWWDADO HQ TXa VRWHV 1D HQWH VRW \VHQWH

MILDUTXIHV L HQ TX2 HV ID MSWHQHQDWH GH YIXWH HQ FREBIFAYVBWHQ XQ

HURWFRP SDUANV

( OSYEQF HV SRWHWIE QHQ XQD ILDQND G HGDWHQWHHY D&  DQ\V 3VEQE

DP E XQHV FDUDFWUWAT XHVFRP XQHV SHOT XH |D DOTBIXUH b

$U PDWI] DPE ® SWIRSRWD GXQD SWRIWP DFly GHWQDGD DO SYEQF
LQIDOVMOL 1DP 1IDU HY XVXDUY TXH SDWFISHQ GH @ 3URJWDP DFlu ( WRE®
VDJ IXSHQ DP E XQD IWDQW G HGDWP RGP SAD GHV GHY LQIDQW D @ J HQWGH
@ WAUFHWD HGDWI XH HY DFRP SDQ\ D

b

(O 7HDWH 0 XQIFISDO GH %DQ\R®N DSRWD SHU @ GUHWMHQFIDFlL GXQD
SWRIWP DFlu DP E FDWFWULQQRYDGRU / D SUR[ IP MDWDP E * ILRQD FDSIVDO
GH SWRYQFID IQFIGH[ HQ TXH HV S@QWIL XQD SWRIWDP DFlu GDW
HVF2 QLT XHV DSRWIDQWSHUSWRSRWMV GH SHWIK LR P WM IRUP DWGH FDUEFVMU
H SHUP HQDO SHU MYHV L DGROMHQW WHQWH GHI DU GH EDQGD GV
SWRGXFFLRQV T XH KDQ DWROAP «V/2 [ MALUHSHUIFX W D Y%DUFHRQD

b

$U P DWI KHP GH GHWEFDU HOIRWFRP SWRP V DP E ®N SURGXFFIRQV
SIRIHMRQDY JURQIQHV (QWQHP TXH OV DGP IQMADFIRQV L HY
HT XLSDP HQW G DUV HVF2 QIT XHVKHP G DSRWIUSHUGBN SURGXFFIRQV GRFDM L
GH SURY QFLD SHUHQI RWAUHOAHE D@GH® QRVAHV SURIHWIRQDY DFVRLY/
GUHAVRY GUDP DXUV WFQIEV HF / , UHD GH &X@XWD L3 DWP RQL &XOWDO
GH CGMQWP HOWGH %DQ\ RGN FROUGHID @ FRP XQIFDFlp FRP  XQ Hi
HWHQFIDO GH WHED@L FRP D XQD RSRUMXQWVIW SHU DWRQ DAXQV GHY
REMIFUKY GHILQW <V SHUD"~ TXH HV W HVSHFIDOFXW HQ CHDERWFIY L
FRP S@P HQWG XQ S® GH FRP XQIFDFLp TXH W XLFRKHHQWLFRP SDFWA LT XH
WVSLID HGFW HY WP V P «V GHWIDFDW GH @ 3URJWDP DFly ( WDE®! GH
7HDWH 0 ¥MFDL' DQWD GH @ QRVAD

FIXVBWS QD ERQD IP DWH VHQWH XQD FRP XQIFDFly DFXUDGD HY SRWFRQYHUAL
HQ P HGIRFWH L FRQWIHQW GD° SRWP P «V 2P IDL HQ @ GUXMp GHY
HOP HQW D GHWIDFDUT XH SRGHQ DI DYRUUHOWHX FUH HP HQW

b



( OLHSW «V LGHDU L SOQWANDU XQD 3RJWDP DFly ( WRE®! FRQIRWP DGD SHU
HVSHFVIF®N GH T XDOVWDWWMED DIf "FRP  DP E SHWAV HVS HFLLLEVDW HQWH

H@ TXH HQ DMGLQ D FRQVRAGDUXQ SYETE GLYHWY HQ HGDW J XWWRV DUWRMEV

HW / D FROVRAGDFIp G XQ SYEQF ILlGHCD CRIHWD GH SURI WP DFly

HWRE®! IQGW GHWALP LQDWSHUXQD RIHWD GH TXDOMWGIQEP IFD REHWD D

GLHHQW GLMFLS@HV TXH SXIXIQ VRUIL DP E XQ FDWFWUGH FRQOUQXADW
TXHDMGDW T XH HY XVXDUY [LGHY GH QHT XISDP HOQWH OHQWQ FRP D \VHX

b

/ $MQVDP HOWGH %DQ\ RGNV GHI XWDQU WDQ VALl MADWRFLDWK GLQV HOFDP S GH

@\ DUV HVF2 QIT XHV D @ QRVAD FLXVBW\W FRQVFI2 QFLD GLIP SXGDULHWMP X@U
HOSYEQF MYH D HQGIQVDUWH GLQV XQD \D® GH WDWH L J XIDU HOWHX WP SV
GRFL D XQD DFVYVIDWFX@XUDOLQWAUHWDQWL @GLIFD DERWD (V SIRSRWD XQD

P DQHWD GH SDWIFLSDUHQ HOIHWMDWDO HQ TX2 VRWHV ID HOWH VRW VHOWH

MILDUTXIHV L HQ TX2 HV ID MSWHQHQWH GH YIXUH HQ FREBIFAYVBWHQ XQ

HURWFRP SDUANV

( OSYEQTF HV SRWHWEE QHQ XQD ILDQND GHGDWHQWHHY D& DQ\V 3VEQF

DP E XQHV FDUDFWUWAT XHVFRP XQHV SHOT XH | D DOTIXUH b

${ PDM[ DPE @ SUIRSRWD GXQD SWRIWP DFly GHWIQDGD DO SYEQF
LQIDOVMOL 1DP 1IDU HY XVXDUY TXH SDWFISHQ GH @ 3URJWDP DFly ( WRE®
VDJ XSHQ DP E XQD ILDQND G HGDWP ROMP SAD GHV GHY LQIDQW D @ J HOWGH
@ WAUFHWD HGDWI XH HY DFRP SDQ\ D

b

(O 7HDWH 0 XQIFISDO GH %DQ\R®N DSRWD SHU @ GUHWHQFIDFl GXQD
SWRJWDP DFly DP E FDUWFWULQQRYDGRU / D SWR] IP MIWDP E * ILRQD FDSWMBO
GH SWRYQFID IQFIGH[ HQ TXH HV S@QWIL XQD SWRIWDP DFlu GDW
HVF QLT XHV DSRWIDQWSHUSURSRWMV GH SHWYKG LR P W1 IRWP DWGH FDUEFVAU
H SHUP HQDO SHU MYHV L DGROMFHQW WVHQWH GHI DU GH EDQGD GV
SWRGXFFLIRQV T XH KDQ DWROAP «V/a [ MALUHSHIFXWu D Y%DUFHBRQD

b

$ P DWM[ KHP GH GHWEFDU HOIRWFRP SWRP V DP E ®V SURGXFFIRQV
SIRIHMRQDY JURQIQHV (QWQHP TXH OV DGP IQMADFIRQV L HY
HT XISDP HQW G DUV HVF2 QIT XHV KHP - G DSRWBUSHU®GN SIRGXFFIRQV GRFDY L
GH SURY QFLD SHUHQI RWUHOAHE D@GHY QRVAHV SURIHWIRQDY DFVRWY/
GILHFVRY GWDP DXUWYV WFQIFV HE / , UHD GH &XAXWD L3 DWIP RQL &XAXWDO
GH C5MQWP HQWGH %DQ\ RGN FROMGHWD ® FRP XQIFDFl FRP  XQ HI
HWHQFLDO GH WHED@ L FRP D XQD RSRUXQWIW SHU DWRAU DAXQV GHY
REMIFUXY GHILQIW <V SHUDI[~ TXH HV W HVSHFIDOFXW HQ GHDERWFIY L
FRP STQP HQWG XQ S® GH FRP XQIFDFly TXH W XLFRKHHQWLFRP SDFWA LT XH
VSLID WHIGFW HY WP V P «V GHWIFDW GH @ 3WRJWDP DFlp ( WRE®! GH
7HDWH 0 YMEDL' DQVD GH @ QRVIAD

FIXVIWS QD ERQD LP DWH VHQVH XQD FRP XQIEDFl DFXWDGD HV SRWFRQYHWAU
HQ P HGIRFWH L FRQWIHQW GD~ SRVHP P «V 2P IDL HQ @ GUXMu GHY
HOP HQW D GHWIDFDUT XH SRGHQ DI DYRUUHOWHX FUH[ HP HQW

b



$I[ GRQFV GRQDU YWMELMMWD @ SWRIWDP DA «V XQ GHY SUQASDY REMPAXY
TXH SHOHIXH[ HOSO® GH FRP XQEFDAU GH Q UHD GH &X@WD &DOWQU HQ
FRP SW TXH XQ JUDQ FDUMDIDP E QRP V LFRP SDQ\ HV GHEFDGHY VHQWH XQD
QXM DGHTXDGD SRW SDWDU \RWE® HQVGHVDSHIRHEXW ' DTX \RUH[ ©
QHFHVMVAGHDERWDUXQ SO HADWJILE EHQ GH QW HRKPMUDW

b

$ SDUAGDTXHWE FRP XQEDAP GILHAM Q UHD GH &X@YWD L 3DWP RQL &XEUDO
P DQW XQ SR FROWEQADP E HY P MBQV GH FRP XQEDAW GH IRWP D SHI. GIFD
SHUIQRWP DUV GH TXDOHYRAQRYHVIML HVSHRABIFG! TXH HV GXIXLD WP H
(OS® GH FRP XQFDAY VIQHAD HQ @ 5RGD GH 3UHP \D GH SUWHQWAL GH @
SWRIWDP DAp VHP HVMDODI, FRP GH @ [ LBVRI 1D GH BV GIHV D VHIXIUGXUDQW
HOSHURGH TXH HV SUAWVHQD

b

( @ REMPAXV GHOB @ GH &RP XQEDAp HQ UHHWY QAD D BV DUV MV QTXHV GH @
AXVDWV

3RVFLRQDU HO7HDWH 0 XQLFLSDOGH %DQ\ RV G XGLVRU GH G VIHQHX L
/D )DFVRUD G$UN (VP QTXHV FRP D HVSDLV GH KIEIFlp D GV
FRP DUMXHV JLLRQLOHV

¢ 3WRIDP DAp GH TXDOMAFRP EIQDQWSUP HY QRP V GH GMRHQD FDWIDCQD HQ
SHWVL P W IRPP DVHVPQE DPE HVAHQHY GH FRP SDQIHV GH WDWH
DP DMXLY LVHP LSURIHWIRQDY GFDY L SUIHVHQEAP GH &V GH JUKSV GH @
SWRYCHD

e /@WDP DPE GV SWRGXFARQV WDWDY® UHDDAVDGHY D /D )DRRUD G$UN
(VP QTXHV

e 9ROXQWWGH SIRMFFlL P «V HQ@ GH @ FIXVIDWGH %DQ\ RNV YIQFGV
DP E * LLRQD 2 GW) LI XHUHV HQWH GBOMHV FLXVDW

b

6LVXDU @ SWRIWDP DFlp FRP D H[ GH @ FRP XQUFDFlu GH @

WP SRUDGD

o (TXITEWHAH @ 3WRIWDP DAY (WEEG! 3RIHVWMRQDO® 3URILDP DAY ) DP QDU
FRQYHQLDP E W / D; DY D LO® SWRIWP DAp \WMDADARFDO

o ( TXITEWHQMHWDWH P YMED GDQVD LGVASTHY YEUHV ALF SHURWP DQRHV

o  $SRWD SHOBYETF RYH HQGHIDQWH @ LQEDWD ; DY D-RYH

&DQDEY GH FRP XQLFDFLy LGIMALEXFL GH @ 3URJILDP DFl

¢  3RWMQADULSWRP RARQDUD[ DY HV

o  3RWMQADUD QHZ VWU

s -QAG* QAD HQ DWRADARQY BFDY FRP SDQ\ IHY GH WDWH $WQHX 2 EHWGH @
" RQD

e DWRADARQVGHRYHV HW
o 3DTXHWGHJIHWL GHSYETY GRWHY SHYRQDDAMDW JUXSV VHRARY HW

e $P S@MHu P D@ D WDY«V GH @ GMMEXAN GH EXVEMAV LXUHV D GLHHQW
HTXISDP HOW GH @ AX\VW
e SROMIXW LDRARMVIW GH YDRUDIHIIW

/D IP DAH TXH VIQMOD WDOW HAH GQV @ 3WRIWP DAY (WRE®! GH 7HDAH
OYMED L' DOVD GHO7HDAH 0 XQHSDOGH %OQ RBV KD HWRW XQ VXSRW
FRP XQEDWK GH JWDQ YDRUSHUSRGHUIHUD GLXMp DP E FRKH3 QAD LTXDDAW



(O YD VHUF@X SHU® FHOEWFl GH GRV DQLYHWDUWY P ROVHVSHFIDY SHUGRV GHY HTXISDP HQW
GBUNV HQ YIX GH @ FIXVIDW

e HOTHDWHO XQIFISDOD DQ\V

e /D) DFVRUD GB WV ( VP QT XHVFHBEWHY  DQ\ VGHVGH @ VHYD REHWXWD

3HUDTXHWWP RUX HV YD SIRMFDUXQD Yy, B Xv AJO J2 | X TXH DIOMOD L GHIIQH] HY WHV
HT XLSDP HQW HVE2 QIFV LTXH V1Q @1 YHWMEUDGRUGH BV DUV HQ YIX GH @ FLXVIWHO7HDWH 0 XQIFLSDO
@ XGLVRU.GH @ WWQHX L/ D) DFVRUD GE UV ( 2 QLT XHV

/ D UVSRQVDE®! GHOGIMHQ JWILF KD HWBW@® GIMWHQ\ DGRWD EDQ\RIQD 5 RVHU + LORNBO TXH HQV KD
GRQDWWHQWIAD DT XHWI HQT XDGWDP HQWGH @ P LLDGD GH P ROMV YIMRQV GH @QJ 1 GH GBMFHQDUW GH @
TXDGUDWUWD GH @ F¢P HWD DP E DTXHWEMX HWDQ\ TXH HQV HQFDQVD

$TXHWAD2 ! Oy y & mD2 HQVGRQDUW XQ P DUF FRQFHSWXDOLJI WILE TXH HQVSHWP HAE H STEDUYRV
L HQVHQ\ DUYRV VRWAV BV DFVMVIDW DFFIRQV GH GIQDP WWDFLu FRP XQWWUD IRWP DAYHY UHMG? QFLHV
DUWRMI XHV HOQWH P ROMV DOVHY FRVHY TXH DQHP  GHVHQYRXSDQWDOGU GH @Q\ D EDQGD GH @
SWRJWDP DFly HWIDE B GBUAHQ YIX TXHRIHUP D @ FIXVIMGH P DQHWD HWIE B

2 EUP [ DY DVRFLDOQRYD # HWFHQDEDQ\ RBV
8 VHSHHP D@ SHIX2 SXJXHX HWRULQIRWP DW GH VRWHOT XH SDWD DOYROBQWGH GV DUV HQ YIX D

9%DQ\ ROV
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